
Dear Client
After a seemingly rare period of political and economic stability,
apart from the Bank of England raising interest rates to 3.5%, and a
never-ending procession of strike action, things appear to have
calmed down a bit, even the weather.

Please find our December Newsletter and remember ... What is the
employment status of Santa's helpers?

Elf-employed 

May we take this opportunity to wish all our clients and their
families a very Merry Christmas and a Happy New Year.

Making Tax Digital for Income Tax Self Assessment 

This week the UK Government announced that Making Tax Digital
for Income Tax Self Assessment (MTD for ITSA) will now be
mandated starting from April 2026, rather than from April 2024. For
further information click here.

New VAT Penalty Starting 1st January 2023 - Be Prepared!

There is a new VAT regime starting on the 1st January 2023. This is
now to be a points system on late filings & payments of VAT. If you
exceed your points you will be issued with a £200 penalty & a
further £200 for each subsequent late submission. For further
information click here.

Please don't hesitate to contact us if you have any VAT return
queries.
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How to Protect Yourself Against Scams

At this time of year more than ever, this useful article from Norton
gives key information on how to identify and avoid Pop-Up and
Cold-Calling Scams. Please be vigilant.To read the full article

You have decided to work for yourself ... but what next?

If this is something you are thinking of doing and have been mulling
over for some time. Get in touch with us for a copy of our latest
publication which covers all of the key points that need to be
covered. 

ABMV Company Secretarial Services

If your company setup involves the necessity of a company
secretary there are a number of associated obligations that need to
be undertaken. These obligations and compliance with the
Companies Act can be confusing and time-consuming.

Let ABMV company secretarial service take that strain from you.
We can act as your company secretary, taking on all the associated
duties and legal obligations, enabling you to run your business with
complete peace of mind. Please do get in touch if you would like
advice or extra help with this area. 

London’s Ultra-Low Emission Zone

This will be expanded to cover the entire city from August 2023,
while electric car drivers will be forced to pay road tax from April
2025. Find out more in this article from the Times Money Mentor. 

HMRC Reduce Advisory Fuel Rate for Petrol Company Cars

HMRC has announced their suggested reimbursement rates for
employees' private mileage using their company car from
1 December 2022, which are summarized here

The rates have been reduced in line with the recent fall in petrol
prices. However, diesel prices remain the same and LPG
reimbursement rates have increased.

From 1 December 2022 the advisory electric rate for fully electric
cars will rise from 5 pence to 8 pence per mile.

Hybrid cars are treated as either petrol or diesel cars for advisory
fuel rates.
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Many of our clients come from our existing clients introducing us to
their friends & family following on from being satisfied and happy
with the service we give at ABMV.

If you feel we may be able to assist a friend, family or colleague
please do share our details.

Points of Contact

Chris Page - Personal Tax Manager

Hayley Hawes Webb - Limited Company Accountant

Mandy Kitchenham - Payroll & Pensions Manager

Wendy Berry - Assistant Accountant

Eddie Neame - Junior Accountant

Many thanks and please contact us with any queries.

ABMV

175, High Street, Tonbridge, Kent TN9 1BX

Tel:+44(0)1732 366077

Email:admin@abmv.co.uk       Visit our website
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